REALITY CHECK: So you want to start a business? 

1.  CONCEPT








Circle
I plan to start my business in the next few months.



Yes    No    Unsure
I expect to find sufficient demand at the price I intend to charge.

Yes    No    Unsure
I have researched my costs and believe I can make a profit.

Yes    No    Unsure
I know a cost-effective way to reach my market.



Yes    No    Unsure
I have the tools (computer, cell phone, etc.) that I need.


Yes    No    Unsure
I know of competitors who are succeeding with a similar idea.

Yes    No    Unsure

2.  EXPERIENCE
I have skills from working in a business like the one I want to start.
 
Yes    No    Unsure
If No
I have associates who have the experience or skills I lack.

Yes    No    Unsure
I am willing to take a job in the industry to gain experience.

Yes    No    Unsure
I am willing to take classes to acquire the needed skills.

Yes    No    Unsure
I would consider buying a franchise to gain expertise.

Yes    No    Unsure
I enjoy dealing with customers, associates, vendors, bankers, etc.

Yes    No    Unsure

3.  TIME
I can devote full time to starting and running this business.


Yes    No    Unsure
If No
My business can be started on a part time basis.


Yes    No    Unsure
I don’t need my business to support me for the first two years.

Yes    No    Unsure

4.  MONEY
I have the savings I need to start my business.



Yes    No    Unsure
If No
I have one or more investors lined up to participate.


Yes    No    Unsure
I can borrow enough money from friends or family.


Yes    No    Unsure
I have enough available credit card capacity to get started.

Yes    No    Unsure
I will need to borrow money from a bank or other lender.

Yes    No    Unsure
       If Yes
       I have equity in my home I can use for a loan.


Yes    No    Unsure
       I have collateral I can pledge against a loan.


Yes    No    Unsure
       My credit score would support a loan.



Yes    No    Unsure
I have a Business Plan which shows how much money I will need.

Yes    No    Unsure
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